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(6) Mortgage debt securities secured 
by: 

(i) Loans, provided that, at the time 
of issuance of the security, substan-
tially all of the loans meet the require-
ments of paragraphs (1) through (4) of 
this definition; 

(ii) Securities that meet the require-
ments of paragraph (5) of this defini-
tion; or 

(iii) Securities secured by assets, pro-
vided that, at the time of issuance of 
the security, all of the assets meet the 
requirements of paragraphs (1) through 
(5) of this definition; 

(7) Home mortgage loans secured by a 
leasehold interest, as defined in para-
graph (1)(ii) of the definition of ‘‘home 
mortgage loan,’’ except that the period 
of the lease term may be for any dura-
tion; or 

(8) Loans that finance properties or 
activities that, if made by a member, 
would satisfy the statutory require-
ments for the CIP established under 
section 10(i) of the Act (12 U.S.C. 
1430(i)), or the regulatory requirements 
established for any CICA program. 

Total assets means the total assets re-
ported on a regulatory financial report. 

[67 FR 12846, Mar. 20, 2002] 

Subpart B—Membership 
Application Process 

SOURCE: 61 FR 42543 Aug. 16, 1996, unless 
otherwise noted. 

§ 925.2 Membership application re-
quirements. 

(a) Application. An applicant for 
membership in a Bank shall submit to 
that Bank an application that satisfies 
the requirements of this part. The ap-
plication shall include a written reso-
lution or certification duly adopted by 
the applicant’s board of directors, or by 
an individual with authority to act on 
behalf of the applicant’s board of direc-
tors, of the following: 

(1) Applicant review. Applicant has re-
viewed the requirements of this part 
and, as required by this part, has pro-
vided to the best of applicant’s knowl-
edge the most recent, accurate and 
complete information available; and 

(2) Duty to supplement. Applicant will 
promptly supplement the application 

with any relevant information that 
comes to applicant’s attention prior to 
the Bank’s decision on whether to ap-
prove or deny the application, and if 
the Bank’s decision is appealed pursu-
ant to § 925.5 of this part, prior to reso-
lution of any appeal by the Finance 
Board. 

(b) Digest. The Bank shall prepare a 
written digest for each applicant stat-
ing whether or not the applicant meets 
each of the requirements in §§ 925.6 to 
925.18 of this part, the Bank’s findings 
and the reasons therefor. 

(c) File. The Bank shall maintain a 
membership file for each applicant for 
at least three years after the Bank de-
cides whether to approve or deny mem-
bership and the resolution of any ap-
peal to the Finance Board. The mem-
bership file shall contain at a min-
imum: 

(1) Digest. The digest required by 
paragraph (b) of this section. 

(2) Required documents. All documents 
required by §§ 925.6 to 925.18 of this part, 
including those documents required to 
establish or rebut a presumption under 
this part, shall be described in and at-
tached to the digest. The Bank may re-
tain in the file only the relevant por-
tions of the regulatory financial re-
ports required by this part. If an appli-
cant’s appropriate regulator requires 
return or destruction of a regulatory 
examination report, the date that the 
report is returned or destroyed shall be 
noted in the file. 

(3) Additional documents. Any addi-
tional document submitted by the ap-
plicant, or otherwise obtained or gen-
erated by the Bank, concerning the ap-
plicant. 

(4) Decision resolution. The decision 
resolution described in § 925.3(b) of this 
part. 

[61 FR 42543, Aug. 16, 1996, as amended at 63 
FR 40023, July 27, 1998; 65 FR 8261, Feb. 18, 
2000; 70 FR 9510, Feb. 28, 2005] 

§ 925.3 Decision on application. 
(a) Authority. The Finance Board au-

thorizes the Banks to approve or deny 
all applications for membership, sub-
ject to the requirements of this part. 
The Bank may delegate the authority 
to approve membership applications 
only to a committee of the Bank’s 
board of directors, the Bank president, 
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